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1. In Davis et al., which of the following 
statements is true based on the article’s 
findings: (Select one best option) 

a. Students with high measured financial 
literacy and low self-assessed financial 
literacy are the most interested in 
financial education. 

b. Students with high measured financial 
literacy and high self-assessed financial 
literacy are the most interested in 
financial education. 

c. Students with low measured financial 
literacy and low self-assessed financial 
literacy are the most interested in 
financial education. 

d. Students with low measured financial 
literacy and high self-assessed financial 
literacy are the most interested in 
financial education. 

2. Authors Augustin and Martin found this 
type of exposure to financial literacy has the 
greatest impact on positive financial 
behaviors? 

a. High school exposure 
b. College exposure 
c. Seminar exposure 
d. Work exposure 

3. According to the findings in Financial 
Planning Time Horizon and End-of-life 
Mortality Expectations, everything else 

equal, people who have more wealth are 
more likely to 

 
a. Plan their finances relatively longer 

into the future. 
b. Not engage in any financial planning. 
c. Plan with a focus limited to the next 

six months. 
d. Rent rather than own their homes. 

 
4. According to the article “The Changing 

Assessment of Risk for Young Investors”, 
which of the following are drivers of risk 
tolerance for Gen Z? 

 
a. Willingness to take risk, self-reported 

investment risk tolerance, and 
ownership of investment accounts. 

b. Willingness to take risk and self-
reported investment risk tolerance. 

c. Ownership of investment accounts. 
d. None of the above. 

 
5. Loan modification options depend on 

current interest rates and changes in home 
values.  As discussed by McClatchey, a 
Refinance is most valuable when interest 
rates have ________ and home values  
have ________. 

 
a. Decreased; increased 
b. Decreased; decreased 
c. Increased; increased 
d. Increased; decreased 
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